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In this context, all redemption orders given by the Investor for the redemption of investment certificates within 5 banking days will qualify as one transaction (the 

Investor should give notice on the banking day preceding by at least 5 banking days the date of the first redemption). If redemption takes place in several instalments, 

the penalty shall be charged on the sum total of transaction values. The redemption fees charged for the different redemptions instalments shall be set off against the 

value of the penalty. 
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