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By reading this presentation (together with its enclosures and appendices, the “Presentation”), or by attending any meeting or oral presentation held in relation thereto, you agree to be 
bound by the following terms, conditions and limitations: The Presentation has been prepared by Raiffeisen Bank Zrt. and is made available to you on a strictly confidential basis. By 
accepting to receive this Presentation or attend this meeting or oral presentation, you agree that you will not distribute, reproduce, disclose or provide this Presentation or any part thereof 
nor any information or material discussed in relation to this Presentation, to any other person. This Presentation is for information purposes only and is neither an offer nor an inducement 
or invitation to purchase, subscribe or otherwise acquire any securities in any jurisdiction and no statements contained herein may serve as a basis for any agreement, commitment or 
investment decision, or may be relied upon in connection with any agreement, commitment or investment decision and the recipient and/or the meeting or oral presentation attendee 
agrees that no liability of any form relating to the information contained in this Presentation shall be assumed by such persons. This Presentation does not constitute an offer to sell 
securities, or a solicitation of an offer to buy securities. All material or information contained herein or presented in connection with this Presentation is for information purposes only. The 
content of this Presentation is not to be construed as legal, business, investment or tax advice. Each recipient thereof or attendee to any presentation or meeting in relation thereto should 
consult with its own legal, business, investment and tax adviser as to legal, business, investment and tax advice. 
Neither Raiffeisen Bank Zrt., nor any of its affiliates or controlling persons, nor the directors, managers, employees, advisers, representatives or agents of such persons shall bear any liability 
(including in respect of direct, indirect or consequential loss or damage) that might arise in connection with any use of this Presentation. Furthermore, no information contained herein 
constitutes an obligation or representation or warranty of Raiffeisen Bank Zrt., its managers or directors, employees, its shareholders, subsidiary undertakings, advisers or representatives 
of such persons.
The Presentation is subject to update, completion, revision and amendment and may change materially. However, no person is under any obligation to update or keep current the 
information herein contained, and the Presentation and any opinions expressed in relation thereto are subject to change without notice. This Presentation contains neither a complete, nor 
a comprehensive financial or commercial analysis of the Bank. Raiffeisen Bank Zrt. has prepared the Presentation with due care, however certain inconsistencies or omissions might have 
appeared in it. This Presentation does not represent and should not be construed as a periodic or current report, a management report or any other type of document regulated by law nor 
otherwise as an official communication by Raiffeisen Bank Zrt.
This presentation is an advertisement and is not a securities prospectus. Should Raiffeisen Bank Zrt., pursue an offering of securities, the prospectus for such securities, when published, will 
be available on the website of Raiffeisen Bank Zrt. (www.raiffeisen.hu) and the Luxembourg Stock Exchange (www.luxse.com). This Presentation may not be reproduced, redistributed or 
passed on to any other person or published, in whole or in part, for any purpose, without the prior, written consent of Raiffeisen Bank Zrt.
This Presentation may not be communicated to any person who is a retail investor withing the meaning of Directive 2014/65/EU ("MiFID II") or a customer within the meaning of Directive 
(EU) 2016/97 where that customer would not qualify as a professional client as defined in MiFID II. This Presentation may only be communicated to eligible counterparties in the United 
Kingdom („UK”) as defined in the FCA Handbook Conduct of Business Sourcebook, and professional clients, as defined in Regulation (EU) No 600/2014 as it forms part of UK domestic law by 
virtue of the European Union (Withdrawal) Act 2018 („EUWA”) („UK MiFIR”).
This Presentation contains forward-looking statements based on the currently held beliefs and assumptions of the management of Raiffeisen Bank Zrt., which are expressed in good faith 
and, in their opinion, reasonable. These statements may be identified by words such as "expectation" or "target" and similar expressions, or by their context. Forward-looking statements 
involve known and unknown risks, uncertainties and other factors, which may cause the actual results, financial condition, performance, or achievements of Raiffeisen Bank Zrt., or results of 
the banking industry generally, to differ materially from the results, financial condition, performance or achievements express or implied by such forward-looking statements. Given these 
risks, uncertainties and other factors, recipients of this Presentation are cautioned not to place undue reliance on these forward-looking statements. Raiffeisen Bank Zrt. disclaims any 
obligation to update these forward-looking statements to reflect future events or developments.”

Disclaimer

http://www.raiffeisen.hu/
https://www.luxse.com/
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The 6th largest bank in Hungary and the 5th largest network bank within Raiffeisen Bank International Group

Total assets

Net customer loans

rating1

Profit after tax

Customer deposits

CET1/CAR

Loans to Deposits2

Net interest income

5th largest network unit in the Group

• Greenfield launch in 1987

• Part of Raiffeisen Bank International (100% owned)

• 5.8% share of RBI’s total assets and 4.5 % share of 

RWA

•  Strong corporate client base in Hungary

• ~7% of market share by loans to customers

ESG Factors

• Received award from CBH as the „Green Bank of the 

Year” in 2024, second time after 2022

• Green issues: 50mn USD SP privately placed bonds in 

2022, 300mn EUR SP international issued bonds in 2024

• Steady increase in bond eligible green loans as of 2023YE 

Several ESG Funds provided by Raiffeisen AM

31/12/2024 31/12/2024

HUF 4 614 bn / EUR 11 217 mn HUF 3 211 bn / EUR 7 807 mn

31/12/2024 30/06/2024

05/12/2024 31/12/2024

1-12/2024 1-12/2024

HUF 1 872 bn / EUR 4 551 mn 15.4% / 21.8%

A3 negative
61.4%

HUF 122 bn / EUR 297 mn HUF 194 bn / EUR 472 mn

+4.2% YoY -1.0% YoY

+6.2% YoY +10 bps YoY +0.1 bps YoY

+0.9 pp YoY

+20.9% YoY -3.4% YoY

Note: (1) Moody’s Long-Term Deposit Rating, (2) Gross carrying amount of loans and advances to clients / Deposits from customers. Source: Preliminary 2024Q4 RBI report, Company information

Raiffeisen Bank Hungary - Overview
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1

2

3

Established franchise

Liquidity & MPE strategy 

Strong capital position & 
profitability

• Sixth largest player by assets with more than 30 years presence in 
the HU market

• High liquidity position, Multiple-Point-of-Entry (MPE) chosen as 
resolution strategy

• High profitability with appropriate capital adequacy ratios, 
integral part of RBI Group , A3 Negative rating by Moody’s 

4

Portfolio quality & risk control
• Good loan portfolio quality kept with low corporate PD, mainly 

mortgage covered retail loans

Investment highlights

5

6

7

• Steady increase in green loan volumes with a significant pipeline in 
clean transportation and renewable energy

ESG commitment

Strong macroeconomic 
fundamentals

• Recent GDP growth aligned with peers, while maintaining strong 
economic fundamentals 

Attractive sector
• Solid Hungarian banking sector with expected high 2024 

profitability and strong stability indicators
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52 55 57
68

81

129

2019 2020 2021 2022 2023 2024

21 13

37

72

103
122

2019 2020 2021 2022 2023 2024

276 282
341

530

737 704

2019 2020 2021 2022 2023 2024

Strong profit generation continued in 2024 driven by core income

Mn EURBn HUF

32.6%

CAGR1

Bn HUF
Mn EUR

Bn HUF Bn HUFMn EUR Mn EUR

OPEXCore income 

(Net interest income + Net fee and commission) 

Impairment Profit after tax

Note: (1) Compound Annual Growth Rate from 2019 until 2023. (2) Financials based on preliminary 2024Q4 RBI report (2024 HUF figures were converted at an exchange rate of 411.35, and OPEX figures are transactional tax 
included) Source: IFRS consolidated financial statements, Company information 

11.9%

CAGR 1

91 102
126

212

282 290

2019 2020 2021 2022 2023 2024

8

-8
-6

-8

1

14

2019 2020 2021 2022 2023 2024

23

-23
-15

-19

3

34

2019 2020 2021 2022 2023 2024

63
36

100

180

270
297

2019 2020 2021 2022 2023 2024

49.2%

CAGR 1
2

2 2
2

2
2

157 150 154 170 
213 

313 

2019 2020 2021 2022 2023 2024

22

107
2

280
2
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0.8%
0.4%

1.0%

1.7%

2.3%

2.6%

2019 2020 2021 2022 2023 2024

9.2%
5.3%

14.0%

22.7%
25.3%

30.4%

2019 2020 2021 2022 2023 2024

1.8% 1.8% 2.0%

3.5%

4.7%

4.0%

2019 2020 2021 2022 2023 2024

Key performance indicators show high profitability in 2022-24

Net interest margin   Cost income ratio (without transaction fee and taxes)

Return on Asset Return on Equity

Note: (1) Financials based on preliminary 2024Q4 RBI report. Source: IFRS consolidated financial statement, Company information 

1
56.5%

51.5%

43.8%

32.3%
30.7%

38.8%

2019 2020 2021 2022 2023 2024

34.2%
1

1

1
1
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1 438
1 572

1 747 1 790

2021 2022 2023 2024 H1

Healthy capital position

Total capital requirements & capital adequacy ratios1

38%
36%

39%

Bn HUF

RWA density2

Capital position1 

Total RWA development

Note: (1) Fully loaded regulatory capital, (2) RWA density calculated by Total RWA/Total Assets. Source: 2024 H1 Financial Statement

232 266 291 275

31
31

47 4759
69

66 68

2021 2022 2023 2024 H1

CET1 AT1 TIER2
Bn HUF

10.6%

13.1%

16.4%
15.4%

18.0%

21.8%

CET1 TIER1 Total Capital

Total capital requirement CAR 2024H1

37%
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1 263
1 484 1 535

1 835 1 764 1 872

2019 2020 2021 2022 2023 2024

Loan portfolio by gross loansTotal assets 

59.2%
89.4% 78.9% 102.5% 116.3% 126.4%

NPL 
coverage

4.8% 3.7% 4.8% 3.6% 3.1% 2.7%

2019 2020 2021 2022 2023 2024 H1

NPL 
ratio

-0.58%
0.53% 0.35% 0.40%

-0.05% -0.85%

2019 2020 2021 2022 2023 2024 H1

Risk
cost %

Bn HUF

Total 
loans

32%

17%
13%

11%

10%

7%

4%
4%2%

Manufacturing

Services

Loans to 
individuals

Commercial 
Real Estate

Trade

Non-bank FIs

Shipping
Agriculture

23YE

40%

21%

25%

7%
7%

Net loans to  
customer

National Bank of Hungary

Securities 
and other 
holdings

Banks

Other

Corporate 
PD1

Balanced asset structure with 40% loans to customers, quality risk profile very 
low 83bps corporate PD

Total assets

31/12/2023

HUF 4 432 bn 
EUR 11 578 mn

Asset quality Low corporate probability of default rates

Note (1): Avg. probability of default measured on exposure at default related to clients which are rated in corporate rating model and not being in default. (2) Financials based on preliminary 2024Q4 RBI report. Source: 
2024 H1 Financial Statement, IFRS consolidated financial statements, Company information 

Mn EUR

Other

1.10%
0.81% 0.62% 0.71% 0.83%

2019 2020 2021 2022 2023

3 821 4 078 4 365 4 577 4 607 4 551 

2019 2020 2021 2022 2023 2024

2
2
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Total liabilities 

68%

12%

11%

4%
5%

Debt securities issued

Liabilities & Equity

HUF 4 432 bn 
EUR 11 578 mn

31/12/2023

Liquidity Coverage Ratio components and highlights 4

Selected liquidity ratios (Bank only)

67% 64% 56% 66% 61% 56%

135%

268%

317%

188% 189% 179%

139% 126%
147% 130% 146%

150%

2019 2020 2021 2022 2023 2024 H1

Loan (without banks) to deposit ratio LCR NSFR

Capital

Deposit from banks

Other

Deposit from customers

Diversified deposit base and high liquidity ratios above regulatory 
requirements

1

3

2

Retail deposit breakdown4 Deposit from banks breakdown4

Note: (1) Equity and Subordinated Debt. (2) NBH TLTRO, Covered Mortgage refinancing loan, Other loan refinancing (Exim and NBH), Other Deposits from Banks. (3) Derivatives, Provisions, Current tax liabilities and Other 
liabilities. (4) Figures based on Risk Disclosure and are yearly averages. Source: 2024 H1 Financial Statement, Company information 
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Robust grow in sustainable corp. portfolio backed by green funding
Risk, measurement and reporting functions materially enhanced in 2024 

Sustainable Strategy Pillar 1 – Governance and Strategy 

Analysis 
Sustainable Strategy Pillar 2 – Sustainable Finance

Sustainable Strategy Pillar 3 – ESG Risk Assessment Sustainable Strategy Pillar 4 – ESG Reporting 

Source: Company Information

▪ Robust grow and strong position in corporate green lending 

▪ ESG lending process implemented for corporate loans, along with 
flagging of sustainable transactions  under various standards

▪ 50 mn USD SP green MREL bond issuance in 2022 and 300 mn EUR SP 
green MREL bond issuance in 2024

▪ Proven track record in green bond advisory services 

▪ 5 ESG FoFs introduced and are being offered to clients 

▪ Received the award for being the „Green Bank of the Year 2022”  and 
„Green Bank of the Year 2024”, „Green Asset Management Fund of 2022”  
from the NBH

▪ Preparations for reporting under CSRD through 2024

▪ Voluntary non-financial and climate related reporting, and obligatory 
governance report within the framework of the annual report in 2024

▪ Reporting ESG risks under CRR 449a from 2025 

▪ Regulatory non-financial information and information under EU Taxonomy 
is currently gathered and published on Raiffeisen Group level

▪ Financed emission targets (2030) set and to be disclosed in CSRD in 2025

▪ Sensitivity & stress test, plus scenario analysis implemented 

▪ ESG Risk Framework introduced in alignment with RBI Group standards, 
initiating policies connecting directly or indirectly to ESG factors

▪ Quantification of ESG risk by DMA, ESG scoring methodology and end-to-
end ESG data capturing, reporting and monitoring

▪ Further development of measurement tools to quantify and tackle 
environmental risk is led by RBI

▪ Semi-annual Sustainability Council meetings introduced with CRO acting 
as Chairman 

▪ Strategy Office appointed to central function to maintain overview of 
ESG, operational tasks remain within the functional units 

▪ Periodical comprehensive GAP analysis and action plan to address the 
Recommendations of ECB/CBH

▪ Periodical climate horizon analysis to identify climate vulnerability and 
opportunities

▪ ESG framework will be elaborated in line with CSRD and international 
standards (2024)
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Use of proceeds and external review

Sustainability Bond Framework

Asset Evaluation and Management of 
proceeds

Raiffeisen’s Sustainable Portfolio Manager manage the net 
proceeds using an internal sustainability bond register

Raiffeisen Bank assumes the full allocation of proceeds 
within 36 months from Sustainable Bond Issuance

Unallocated proceeds will be held in cash or cash equivalents

Raiffeisen Bank’s Sustainability Bond Committee is 
responsible for ensuring that allocations are made to 
Eligible Loans

Reporting

Annual Allocation and Impact report on the use of proceeds 

containing the total volume, amount breakdown by 

categories and balance of unallocated proceeds

The Allocation and Impact report include several 

quantitative and qualitative indicators of the Portfolio
Sustainability Bond Framework and Second Party Opinion

„…Raiffeisen Bank Sustainability Bond 
Framework is credible and impactful and 
aligns with the Sustainability Bond 
Guidelines 2021, Green Bond Principles 2021, 
and Social Bond Principles 2021.”

https://www.raiffeisen.hu/web/english/investor-relations?p_l_back_url=%2Fweb%2Fenglish%2Fkereses%3Fq%3Dinvestor
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Source: Company Information

MREL compliance as of December 2024

▪ Buffer to MREL requirements: 

▪ TREA based: 424 bps as of 01.01.2025

▪ TLOF based subordination: 144 bps as of 01.01.2025

▪ TREA EUR 4,197 mn; TLOF EUR 10 684

▪ MREL requirements for resolution group HU is 29.80% incl. CBR of 
3.50% starting from June 2024

MREL and Subordination requirement/plans as of 
December 2025

▪ 2025 MREL targets are based on official requirements of NBH as of 
June 2024

▪ Gross issuance plans in 2025-2026: EUR 0-150mn SeniorPreferred
and/or Non-Preferred Bond

Raiffeisen Hungary – MREL funding plan

34,7%

33,5%

30,7%

32,2%

2025 EOY 2026 EOY

MREL plan (inc. CBR) in RWA%

MREL target (inc. CBR) in RWA%

9,2%
8,8%

8,0% 8,0%

2025 EOY 2026 EOY

Sub MREL plan in TLOF%

Sub MREL target  in TLOF%

34,0%

29,8%

2024 EOY

MREL plan (inc. CBR) in RWA%

MREL target (inc. CBR) in RWA%

9,4%

8,0

%

2024 EOY

Sub MREL plan in TLOF%

Sub MREL target  in TLOF%
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HU GDP is slightly below than regional peers in 2024, ~3% 

growth is expected in 2025 aligned with region

GDP/segment 2024 I-III.

Other

Manufacturing (as of ~25% 

automotive industry → ~7% of GDP)

Employment by Sector:

Manufacturing 20.8%

Trade & Repairs 12.9%

Public Admin 8.7%

Construction 8.3%

Education 7.8%

Trade & Repairs

Real Estate

Public Admin.

Construction

Transportation

Science

-1.3

-3.5

-7.7

0.2
1.9

2020 2021 2022 2023 2024e

Current Account Balance (% GDP)

Real GDP % change

Investment ratio (GDP %)

HU investment ratio above region (2020-2023), low 

unemployment kept at ~4%

Relatively high share of manufacturing segment within HU 

economic output 
CA surplus in 2024 further increased

HU macroeconomic fundamentals supported by high investment ratio, strong 
employment and positive CA balance in 2024

HU unemployment rate

Source: Hungarian Central Statistical Office, European Central Bank, Eurostat, RBI Research

26.5% 27.2% 28.2%
26.5%

19.5%
21.5%

18.3% 17.5%

26.5% 26.8%

2020 2021 2022 2023

HU SK PL CZ

4.1% 4.1% 4.0% 3.9%

%

3.5%
2.9%

0.0%

1.0%

2.2%

7.1%

4.6%

-0.7%

0.7%

2.5%

6.9%

5.6%

0.1%

3.1%
3.5%

4.9%

1.9% 1.6%
2.3%

1.9%

2021 2022 2023 2024e 2025f

CZ HU PL SK

27.5

18.2

12.4

12.4

7.8

5.5

10.9
5.3

2023:
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CZK HUF PLN

382.1

Inflation is down at targeted levels of 3-4% and expected 

to be maintained

EUR/HUF is currently at 400-415 ranges 

3%

NBH Target

3M

Decrease of FRA rates throughout 2023-2024

Gradual convergence of rates towards region

Source: Hungarian Central Statistical Office, Central Bank of Hungary, Czech National Bank, National Bank of Romania, Eurostat, Bloomberg, RBI Research

Normalizing rates with regional peers, balancing against inflation and further 
depreciation of HUF

411.3
409.4

EURHUF exchange rate

3.7

%

4.0

%

CPI (avg., % 

yoy)

7.9%

26.4%

3.7%

CPI (eop., % yoy) 

0.16

16.76

6.50

3.19
3.92

2.17

5.92

Jan-20 Jan-21 Jan-22 Jan-23 Jan-24

BUBOR PRIBOR ROBOR

Dec-24
2024e 2025f

6.57

6.36

6.20

0

4

8

12

16

20

3X6 HUF FRA 6X9 HUF FRA 9X12 HUF FRA
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Significant investment in HU from Asian FDI mainly driven by 

battery/EV industry

13bn EUR funds expected to be unblocked from the Cohesion Fund

Cohesion Fund
EUR 22bn

RRF Grant & 
RePower EU

EUR 6.5bn

RRF Loan
EUR 3.9bn

Horizontal enabling conditions + 
additional requirements

Milestones & Super milestones13 bn 6.3 bn 2.7 bn

• EUR 10.2 bn fund is unlocked in 2023 

December

• ~EUR 2 bn fund is unblocked in 2024 

March

• Recent update (12 March 2024): EP’s 

legal affairs committee took the 

Commission to court over the 10.2 bn 

EUR payoff 

• According to the EC: HU was in line 

with the requirements of horizonal 

enabling conditions – expected to 

defend their perspective on court

• First tranche (~EUR 780mn) received 

in 2024 Q1

• Advance payments under RePower EU 

can be drawn down without milestone 

Achievement (~ EUR 920mn, in two 

tranches: 1. ~EUR 450mn in January 

2024; 2. EUR 470mn in 2025)

HU government policy to stimulate growth, through lending driven 
consumption, Asian FDI and EU funds

Source: RBHU Research, Hungarian Investment Promotion Agency

Total FDI (2020-2023)
EUR 14.3bn

Asia
EUR 14.1bn

Other
EUR 0.2bn

China
EUR 10.1bn

South Korea 
EUR 3.5bn

Japan 
EUR 0.5bn

• In terms of investment type, suppliers and battery 

are the considerable segments
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Share of subsidized products

Note: (1) Including home equity loans, baby loans, other consumer loans and other loans. Source: Central Bank of Hungary

New household loans in the credit institution sector 

New SME loans in the credit institutions sector 

1

Bn HUF

Bn HUF

Strong subsidized lending programs with focus on SME and family support

233
365 380 326 348

427
270

150 115 141 156 182
265

378 360

214

242 229
232 167

209

157

198
97

137 136
170

125

143 166
91

128 137
112

119

151

131

92

109
135 147

131
162

210 230

2021. I. II. III. IV. 2022. I. II. III. IV. 2023. I. II. III. IV. 2024. I. II. III.

Housing loans Other loans Personal loans

32% 31% 28% 31% 39% 40% 33% 39%
20% 21% 24% 29% 23% 23% 20%

580
728

495
658

408

750
601

440
351

526 508 437 393 419 371

59% 59%

39%

29%

41%

52%

26%

43% 44%

62%

40% 40%
35% 35%

22%

2021. I. II. III. IV. 2022.I. II. III. IV. 2023. I. II. III. IV. 2024. I. II. III.

Total Ratio of subsidised loans (RHS)
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21%

26%

18%

16%

14%

5%
20%

16%

15%14%

15%

9%

11%

Decreasing NPL trend continued

Source: Central Bank of Hungary

Balanced banking sector assets and liabilities

Assets
(78 346 Bn HUF)

Liabilities
(78 346 Bn HUF)

Corporate

Retail

FI
Other Deposits

Debt

Other Liabilities

Equity

Other Assets

Corporate

Retail

Other Loan

24 III.

220% 214%

167%

210%
197%

2020 2021 2022 2023 2024 I-III.

Liquidity Coverage Ratio (LCR)

Min. statutory requirement = 100%

LCR is well above the 100% statutory requirement

Consistently high capital adequacy ratios

Healthy HU banking sector with balanced structure, low NPL and high 
stability indicators

17.1% 17.8% 17.3% 17.7% 18.6%

17.4% 18.1% 17.5% 18.0% 19.0%19.4% 19.6% 19.1% 20.0% 20.6%

2020 2021 2022 2023 2024 I-III.

CET1 CAR TIER1 CAR Total CAR

3.5%
3.2% 3.2%

2.5% 2.4%

2020 2021 2022 2023 2024 I-III.

NPL ratio

FI

Securities
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Diversified deposit structure with ~30-40% retail and ~40% 

corporate segments

Steady growth continued in both deposits and loans with a 

persistent ~80% L/D

35% 36% 34% 32% 32%

38% 41% 41% 43% 38%

9% 9% 11% 10% 9%
14% 10% 10% 11% 17%

2020 2021 2022 2023 2024 I-III.

Deposits by sector

Households Corporates FI's GOV's other

HU household credit to GDP remains lower than V32 averageHU Corporate1 debt penetration to GDP is in line with the V32 average

Loan to deposits ratio stable at 80%, retail lending penetration below 
regional average

Note: (1) Non-Financial Corporations, (2) Average of data representing the Czech Republic, Poland and Slovakia. Source: Central Bank of Hungary

34 685
40 097

43 810
47 397 

49 722 

28 310
31 916

36 265 38 229 
41 113 

2020 2021 2022 2023 2024 I-III.

L/D

Loan

Deposit

Bn HUF

% %

14.0
13.4

49.5
44.2

35.1
31.3

2019. I. III. 2020. I. III. 2021. I. III. 2022. I. III. 2023. I. III. 2024. I.

Hungary EU average V3 average

81.6% 79.6%
82.8% 80.7% 82.7%

17.1 15.4

31.8 30.6

19,3
15.8

2019. I. III. 2020. I. III. 2021. I. III. 2022. I. III. 2023. I. III. 2024 I.

Hungary EU average V3 average

II. II.
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~20% consolidated sector ROE for 2024 based on Q1-Q3 results

Very strong ~1 600 bn HUF consolidated profit reached in 

2024 Q1-Q3

High share of NII and NCI in revenue composition

90% 92% 96% 95% 94% 94%

10% 8% 4% 5% 6% 6%

2020 2021 2022 2023 2023 I-III. 2024 I-III.

Revenue composition

Net Interest Income and Fees & Commissions Other

385

804 839

1 869

1 591 1 567

2020 2021 2022 2023 2023 I-III. 2024 I-III.

Profit after tax

1 410
1 658

2 499

3 241

2 426 2 531

2020 2021 2022 2023 2023 I-III. 2024 I-III.

Net interest income

Bn HUF

Bn HUF

Net Interest Income with > 2 500 bn HUF based on Q1-Q3 results

High 2024 sector profitability continued mainly driven by strong NII generation 

Note (1): The quarterly representations of ROE were annualized. Source: Central Bank of Hungary

6.4%

11.4% 10.6%

19.2%

22.7%
19.5%

2020 2021 2022 2023 2023 I-III. 2024 I-III.

Return on Equity
1

1
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16 760

12 659

6 548 5 829 5 797
4 548 4 200

16 493
14 161

6 773
5 740 5 683

4 505 4 200

OTP MBH K&H Unicredit Erste Raiffeisen CIB

Customer loans 2023 H1 2024 H1

27 732

16 860

9 305
7 454 8 741 7 587

5 500

28 156

19 546

9 536
7 582 8 017 8 403

6 100

OTP MBH K&H Unicredit Erste Raiffeisen CIB

Customer deposits 2023H1 2024H1

Mn EUR

Mn EUR

Note (1): OTP Core (2): K&H represents the Hungarian subsidiary of KBC Group (3): CIB represents the Hungarian subsidiary of Intesa Sanpaolo Group. Source: 2024 H1 Financial Statements & Quarterly Group Investor 
Reports 2024 H1

#6 customer lending position kept in 2024H1, while customer deposit base 
increased above competition YoY

2

2

3

3

-2%

+3% -2% -2% -1% 0%

YoY

+2%

+2%
+2% -8% +11%

+11%

+12%

+16%

1

1
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Very strong profit generation of sector continued in 24H1’

528

336

133 132 101 64 68

531

364

145 139
101 70 71

OTP MBH Erste K&H Raiffeisen CIB Unicredit

OPEX 2023 H1 2024 H1

252

116 124 127
104

41 67

267

131 141 133
113

45
72

OTP MBH Erste K&H Raiffeisen CIB Unicredit

Net commission income 2023 H1 2024 H1

503

775

179 264 250 201 193

709 713

246 284 247
173 182

OTP MBH Erste K&H Raiffeisen CIB Unicredit

Net interest income 2023 H1 2024 H1

Mn EUR

Div income 23 Div income 24

500

1 196

+1%

+9% +6% +0% +9%
+5%

+6%

+13% +4%
+8%

+10% +9%

+41%

+37% +8% -1%
-14% -6%

YoY

18.2%

RoE 24 H1 4

8.5% 25.5%
22.7% 23.3% 25.6% 15.3%

Note (1): OTP Core (2): K&H represents the Hungarian subsidiary of KBC Group (3): CIB represents the Hungarian subsidiary of Intesa Sanpaolo Group. (4) Return on Equity ratio was calculated by the division of 2 X 24 H1 
PAT and average equity of 23YE and 24 H1. Source: 2024 H1 Financial Statements & Quarterly Group Investor Reports 2024 H1

2 2

2 2

3 3

3 3

-8%

+13%

+8%

18.8%

11

1 1

153 228 126 97 80 97 94

285 289

188 169
130 105 95

OTP MBH Erste K&H Raiffeisen CIB Unicredit

PAT PAT wo Div 23H1 PAT wo Div 24H1

347

911
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1

2

3

Established franchise

Liquidity & MPE strategy 

Strong capital position & 
profitability

• Sixth largest player by assets with more than 30 years presence in 
the HU market

• High liquidity position, Multiple-Point-of-Entry (MPE) chosen as 
resolution strategy

• High profitability with appropriate capital adequacy ratios, 
integral part of RBI Group, A3 Negative rating by Moody’s 

4

Portfolio quality & risk control
• Good loan portfolio quality kept with low corporate PD, mainly 

mortgage covered retail loans

Investment highlights

5

6

7

• Steady increase in green loan volumes with a significant pipeline in 
clean transportation and renewable energy

ESG commitment

Strong macroeconomic 
fundamentals

• Recent GDP growth aligned with peers, while maintaining strong 
economic fundamentals 

Attractive sector
• Solid Hungarian banking sector with expected high 2024 

profitability and strong stability indicators
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2019 2020 2021 2022 2023 2023 III. 2024 III. 2024

EUR/HUF 330.58 363.90 351.68 400.87 382.80 389.50 396.88 411.35

Source: Company Information

EUR/HUF rates applied
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