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Raiffeisen : .
X Bank Disclaimer

By reading this presentation (together with its enclosures and appendices, the “Presentation”), or by attending any meeting or oral presentation held in relation thereto, you agree to be
bound by the following terms, conditions and limitations: The Presentation has been prepared by Raiffeisen Bank Zrt. and is made available to you on a strictly confidential basis. By
accepting to receive this Presentation or attend this meeting or oral presentation, you agree that you will not distribute, reproduce, disclose or provide this Presentation or any part thereof
nor any information or material discussed in relation to this Presentation, to any other person. This Presentation is for information purposes only and is neither an offer nor an inducement
or invitation to purchase, subscribe or otherwise acquire any securities in any jurisdiction and no statements contained herein may serve as a basis for any agreement, commitment or
investment decision, or may be relied upon in connection with any agreement, commitment or investment decision and the recipient and/or the meeting or oral presentation attendee
agrees that no liability of any form relating to the information contained in this Presentation shall be assumed by such persons. This Presentation does not constitute an offer to sell
securities, or a solicitation of an offer to buy securities. All material or information contained herein or presented in connection with this Presentation is for information purposes only. The
content of this Presentation is not to be construed as legal, business, investment or tax advice. Each recipient thereof or attendee to any presentation or meeting in relation thereto should
consult with its own legal, business, investment and tax adviser as to legal, business, investment and tax advice.

Neither Raiffeisen Bank Zrt., nor any of its affiliates or controlling persons, nor the directors, managers, employees, advisers, representatives or agents of such persons shall bear any liability
(including in respect of direct, indirect or consequential loss or damage) that might arise in connection with any use of this Presentation. Furthermore, no information contained herein
constitutes an obligation or representation or warranty of Raiffeisen Bank Zrt., its managers or directors, employees, its shareholders, subsidiary undertakings, advisers or representatives
of such persons.

The Presentation is subject to update, completion, revision and amendment and may change materially. However, no person is under any obligation to update or keep current the
information herein contained, and the Presentation and any opinions expressed in relation thereto are subject to change without notice. This Presentation contains neither a complete, nor
a comprehensive financial or commercial analysis of the Bank. Raiffeisen Bank Zrt. has prepared the Presentation with due care, however certain inconsistencies or omissions might have
appeared in it. This Presentation does not represent and should not be construed as a periodic or current report, a management report or any other type of document regulated by law nor
otherwise as an official communication by Raiffeisen Bank Zrt.

This presentation is an advertisement and is not a securities prospectus. Should Raiffeisen Bank Zrt., pursue an offering of securities, the prospectus for such securities, when published, will
be available on the website of Raiffeisen Bank Zrt. (www.raiffeisen.hu) and the Luxembourg Stock Exchange (www.luxse.com). This Presentation may not be reproduced, redistributed or
passed on to any other person or published, in whole or in part, for any purpose, without the prior, written consent of Raiffeisen Bank Zrt.

This Presentation may not be communicated to any person who is a retail investor withing the meaning of Directive 2014/65/EU ("MIFID II") or a customer within the meaning of Directive
(EU) 2016/97 where that customer would not qualify as a professional client as defined in MIFID Il. This Presentation may only be communicated to eligible counterparties in the United
Kingdom (,UK") as defined in the FCA Handbook Conduct of Business Sourcebook, and professional clients, as defined in Regulation (EU) No 600/2014 as it forms part of UK domestic law by
virtue of the European Union (Withdrawal) Act 2018 (,EUWA") (,UK MIFIR").

This Presentation contains forward-looking statements based on the currently held beliefs and assumptions of the management of Raiffeisen Bank Zrt., which are expressed in good faith
and, in their opinion, reasonable. These statements may be identified by words such as "expectation" or "target” and similar expressions, or by their context. Forward-looking statements
involve known and unknown risks, uncertainties and other factors, which may cause the actual results, financial condition, performance, or achievements of Raiffeisen Bank Zrt., or results of
the banking industry generally, to differ materially from the results, financial condition, performance or achievements express or implied by such forward-looking statements. Given these
risks, uncertainties and other factors, recipients of this Presentation are cautioned not to place undue reliance on these forward-looking statements. Raiffeisen Bank Zrt. disclaims any
obligation to update these forward-looking statements to reflect future events or developments.”
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Raiffeisen Bank Hungary - Overview

The 6th largest bank in Hungary and the 5th largest network bank within Raiffeisen Bank International Group
5th largest network unit in the Group

Greenfield launch in 1987

Part of Raiffeisen Bank International (100% owned)
5.8% share of RBI's total assets and 4.8 % share of
RWA

Strong corporate client base in Hungary

~7% of market share by loans to customers

ESG Factors

RBI first Austrian banking group to sign UN Principles for
Responsible Banking

Steady increase in bond eligible green loans with 223 mn
EUR as of 2023YE and 195 mn EUR for pipeline FY2024
Several ESG Funds provided by Raiffeisen AM

50mn USD SP green MREL bond issuance in July 2022

Total Assets

31/12/2023

HUF 4 432 bn / EUR 11 578 mn

+2.6% YoY
Net Customer Loans

31/12/2023

HUF 1764 bn / EUR 4 607 mn

-3.9% YoY
Mooby’s Rating'
10/05/2022

A3 stable

Profit after tax

1-12/2023
HUF 103 bn / EUR 270 mn

+43.2% YoY

Customer Deposits

31/12/2023

HUF 2 986 bn / EUR7 801 mn

+2.7% YoY

CET1/CAR
31/12/2023
16.7% [ 23.2%
-22 bps YoY| |-12 bps YoY
Loans to Deposits?

31/12/2023
61.3%

-4.2 pp YoY
Net Interest Income

1-12/2023
HUF 201 bn / EUR 524 mn

+44.4% YoY

Note: (1) Moody’s Long-Term Deposit Rating, (2) Gross carrying amount of loans and advances to clients / Deposits from customers. Source: Company Information, 2023YE Financial Statement
Investor presentation

April 2024
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Investment Highlights

Established Franchise

Strong capital position &
Profitability

Portfolio quality & Risk control

Liquidity & MPE Strategy

|
|
|

Investor presentation

Sixth largest player by assets with more than 30 years presence in
the HU market

High profitability with appropriate capital adequacy ratios,
integral part of RBI Group , A3 Stable rating by Moody's

Excellent loan portfolio quality kept with very low corporate PD,
mainly mortgage covered retail loans

Very strong liquidity position, Multiple-Point-of-Entry (MPE) chosen
as resolution strategy

April 2024 5
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Investment Highlights

ESG commitment

Strong macroeconomic
fundamentals

Attractive Sector

Investor presentation

Steady increase in green loan volumes with a significant pipeline in
clean transportation and renewable energy

Recent GDP growth aligned with peers, while maintaining strong
economic fundamentals

Solid Hungarian banking sector with very high 2023 profitability
and strong stability indicators

April 2024 6
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RBHU is integral part of a leading Pan-CEE banking group

Raiffeisen Bank International Group is the leading banking group in CEE, with strong presence across 13 countries in

the region

RBI Group - Key Financials and Other Indicators"

Consolidated profit

31-12/2023
EUR 997 mn

+1% YoY

Total Assets
31-12/2023

EUR 178 469 mn

-0.01% YoY
Ratings?

31-12/2023

A1 stable/
A- (negative)

Consolidated RoE
31-12/2023

7.6%

“11pp YoY

Core Revenues
31-12/2023, in EUR mn

4282 1974

+26% YoY
° NIl NCI | -1% vovy

Loans to customers
31-12/2023

EUR 92 817 mn
-1% YoY

CET1ratio3

31/12/2023, transitional, incl.
result

14.6%

+0.6 pp YoY

CiR
31-12/2023

50.1%

+0.2pp YoY

9 Headquarter in Vienna

SWEDENT
lBELARUS
UNITEDl GERMANY l POLAND l
KINGDOM
JUKRAINE
SLOVAKIA
BELGIUMT CZECH REPUBLIC l
MOLDAVIA
’ C? HUNGARY
FRANCE 3
lROMANIA
lCROATIA JSERBIA
BOSNIA ANDI
HERZEGOVINA TKosovo

ALBANIAT

Representative Offices and Branches Network Banks

Note: (1): Excluding Russia, Belarus and Bulgaria (2): Moody's / S&P Global Ratings; Long-Term Deposit Rating (3): CET1 ratio is excluding Russia only. Source: RBI Investor Presentation 2023
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Raiffeisen

Core Income

(Net interest income + Net fee and commission)

Bn HUF

CAGR

91 102

2019 2020

Bn HUF

-8

2019 2020

212
126
2021 2022
-6

-8
2021 2022

282
276
2023 2019
Impairment
23
1
2023 2019

Source: 2023YE Financial Statement, Company Information

Investor presentation

Mn EUR Bn HUF
737 CAGR
52 55
282 341
2020 2021 2022 2023 2019 2020
Mn EUR Bn HUF
CAGR
3 49.2%
||
II II 21
15 " 13
-23
2020 2021 2022 2023 2019 2020
April 2024

Strong profit generation continued in 2023 driven by core income

OPEX
81
68 157 150 154
57
2021 2022 2023 2019 2020 2021
Profit After Tax
103
72
37 100
63
36 I
i =
2021 2022 2023 2019 2020 2021

170

2022

180

2022

Mn EUR

213

2023

Mn EUR

270

2023



% Raiffeisen Key Performance Indicators: extraordinary profitability in 2022-23

Net Interest Margin Cost Income ratio (without transaction fee and taxes)
oL/t 56.5%
51.5%
3.5%
43.8%
1.8% 18% 2.0%
0,
32.2% py—
2019 2020 2021 2022 2023 2019 2020 2021 2022 2023
Return on Asset Return on Equity
2.3%
25.3%
22.7%
1.7%
0,
1.0% 14.0%
0.8% 9.2%
0.4% 5.3%
2019 2020 2021 2022 2023 2019 2020 2021 2022 2023

Source: 2023YE Financial Statement, Company Information )
Investor presentation April 2024



% Egirflffise“ Healthy capital position

Capital Position’ Total capital requirements & capital adequacy ratios’
CET1 = AT1 mTIER2

Bn HUF

B Total capital requirement CAR

31
31
19.4%
232 A 1
16.7%
2021 2022 2023 15:1%
Total RWA Development @ 12.0%
Bn HUF
RWA density 9.7%
579 1747
1438 3
2021 2022 2023 CET1 TIER1 Total Capital

Note: (1) Fully loaded regulatory capital, (2) RWA density calculated by Total RWA/Total Assets. Source: 2023YE Financial Statement
Investor presentation April 2024
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Bank
low 83bps corporate PD

Total Assets
Other Total Assets

Banks 31/12/2023

HUF 4 432 bn
EUR 11578 mn

7%
7%

Securities .
and Other 40%
Holdings
Net Loans to
customer
National Bank of Hungary
Asset Quality
116.3%
NPL 59.2% S 78.9% 102:5% ’
coverage
4.8% 3.7% 4.8% 3.6% 31%
NPL L] ] ] I I
ratio 2019 2020 2021 2022 2023

0.53% 0.40%
e -0.05%
=V. (4}

2019 2020 2021 2022 2023
Source: 2023YE Financial Statement, Company Information

Investor presentation

Balanced asset structure with 40% loans to customers, quality risk profile very

Loan portfolio by gross loans
Other Agriculture

Shipping 23YE
%
Non-bank Fls 4%“n

0,
/7 329 Loansto
individuals

Trade

Commercial

Real Estate 17%

o,
15% Manufacturing

Services

Very low corporate probability of default rates

i

Corporate
PD

Total 2019 2020 2021 2022 2023

Loans Mn EUR

1835
Bn HUF 1484 1535 1764 3821 4078 4365 4577 4607

1 I I I I I

2019 2020 2021 2022 2023 2019 2020 2021 2022 2023

April 2024 12
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Bank .
requirements

Total Liabilities
Liabilities & Equity
Other3

e . 1/12/202
Debt securities issued 31/12/2023

a95% HUF 4 432 bn
EUR 11578 mn

Deposit from banks’

Capital’

67% .
° Deposit from customers

Retail Deposit Breakdown? Deposit from Banks Breakdown*

Other NBH TLTRO
8% 1%
Less
Stable Stable Mortgage
64% o Covered
36% 18%
Loan
Refinancing
63%

Diversified deposit base and high liquidity ratios above regulatory

Selected Liquidity Ratios (Bank only)

Loan (without banks) to deposit ratio ——LCR ——NSFR

317%
B

66% 61%
2022 2023

56%
2021

139%
67%
2019

64%
2020

Liquidity Coverage Ratio Components and Highlights 4

—e—Total Outflows Liquid Assets and Inflows

4812
4018 4 351
2241 i —
—
2019 2020 2021 2022 2023

Note: (1) Equity and Subordinated Debt. (2) NBH TLTRO, Covered Mortgage refinancing loan, Other loan refinancing (Exim and NBH), Other Deposits from Banks. (3) Derivatives, Provisions, Current tax liabilities and Other
liabilities. (4) Figures based on Risk Disclosure and are yearly averages. Source: 2023YE Financial Statement, Company Information

Investor presentation

April 2024



01

02

03

04

05

06

07

Executive Summary
Overview of Raiffeisen Bank Hungary

ESG & Sustainability Framework

Group Resolution Strategy and Implications for
RBHU

Hungarian Macroeconomic Environment
Hungarian Banking Sector

Appendices

April 2024

14



9¢ Raiffeisen Commitment in ESG via building of sustainable portfolio, sale of ESG funds, and

Bank .
set up of strong governance & risk framework
magl—l Sustainable Strategy Pillar 1- Governance and Strategy Sustainable Strategy Pillar 2 - Sustainable Finance
= Analysis
* Quarterly Sustainability Council meetings introduced with CRO acting as » Strong position in corporate green financing (223 mn EUR as of YE 2023)
Chairman

= |nitiation of portfolio strategies in lending in line with transition 50mn
= Strategy Office appointed to central function to maintain overview of ESG,

operational tasks remain within the functional units = USD SP green MREL bond issuance in 2022, potential green issue in 2024
= Periodical MNB Green Recommendation GAP analysis and action plan = Proventrack record in green bond advisory services
= Climate horizon analysis to identify climate vulnerability & opportunities = 5ESG FoFs introduced and are being offered to clients
= ESG framework will be elaborated in line with CSRD and international = Received the award for being the ,Green Bank of the Year 2022" and
standards (2024) .Green Fund Management Company of 2022" from the NBH
. . . 3 - - g
Sustainable Strategy Pillar 3 - ESG Risk Assessment \Q Sustainable Strategy Pillar 4 - ESG Reporting

* Introduction of ESG Risk Framework aligned with RBI Group standards
= Voluntary non-financial and climate related reporting, and obligatory

* ESG lending process implemented for corporate loans governance report
* |nitiation of ESG scoring methodology to track ESG risks of borrowers » Reporting ESG risks under CRR 449a from 2025
= Development of measurement tools to quantify and tackle * Preparations for reporting under CSRD (concerning FY24)

environmental risk is led by RBI
= Regulatory non-financial information and information under EU Taxonomy
= Measurement of Scope 1, Scope 2 and limited Scope 3 already collected is currently gathered and published on Raiffeisen Group level

Source: Company Information _
Investor presentation April 2024 15
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Sustainability Bond Framework

GOOD HEALTH QUALITY
AND WELL-BEING EDUCATION

SUSTAINABLE
DEVELOPMENT

GLALS @ &

DECENT WORK AND
ECONOMIC GROWTH

INDUSTRY, INNOVATION UST/ TIE LIFE
AND INFRASTRUCTURE - ON LAND

..Raiffeisen  Bank  Sustainability =~ Bond
Framework is credible and impactful and

SUSTAINALYTICS aligns with the Sustainability = Bond
Guidelines 2021, Green Bond Principles 2021,
and Social Bond Principles 2021.”

II Sustainability Bond Framework and Second Party Opinion

Investor presentation

pril 2024

Asset Evaluation and Management of
proceeds

S ,—,—,

em————————

Raiffeisen Bank's Sustainability Bond Committee is
responsible for ensuring that allocations are made to
Eligible Loans

Raiffeisen’s Sustainable Portfolio Manager manage the net
proceeds using an internal sustainability bond register

Raiffeisen Bank assumes the full allocation of proceeds
within 36 months from Sustainable Bond Issuance

Unallocated proceeds will be held in cash or cash equivalents

Reporting

Annual Allocation and Impact report on the use of proceeds
containing the total volume, amount breakdown by
categories and balance of unallocated proceeds

The Allocation and Impact report include several
quantitative and qualitative indicators of the Portfolio



https://www.raiffeisen.hu/web/english/investor-relations?p_l_back_url=%2Fweb%2Fenglish%2Fkereses%3Fq%3Dinvestor

9¢ Raiffeisen Dynamic projected growth in green corporate lending in line with the
Bank sustainability aims of RBI Group

Eligible green assets and pipeline for FY2024
as of 25.03.2024

Allocated amounts of USD 50 mn

= 50 mn USD bond eligible green loan allocated to 50mn USD SP green MREL bond

Unallocated amounts of EUR 373.3 mn (contracted and pipeline)

= ~102 mn EUR unallocated bond eligible green loan (renewable energy & green buildings) contracted and disbursed,
while EUR 76.3 mn (renewable energy & green buildings) contracted as of 31.12.2023

= ~195 mn EUR bond eligible green loan in pipeline for FY 2024, from which ~55 mn EUR already in a contracting

phase
Eligible category under Sustainable Bond | Contracted & disbursed / contracted / Projected outstanding amount in EUR

Principles of ICMA pipeline FY 2024 (unallocated)

contracted & disbursed ~10.8 mn

renewable energy contracted ~17.0 mn

pipeline ~95 mn

contracted & disbursed ~91.2 mn

green buildings
contracted ~59.3 mn
clean transportation pipeline ~100 mn

Source: Company Information _
Investor presentation April 2024 17
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9¢ Raiffeisen  Raiffeisen Hungary - MREL Funding Plan

MREL Compliance as of December 2023

1.4%

Senior bonds

27.1%

Requirement

23.2%

Own funds

in RWA %
Eligible instruments

34.6%

MREL ratio

= Buffer to MREL requirement: 745 bps as of 01.01.2024
= TREA EUR 4,287 mn

= MREL requirements for resolution group HU is 27.14% incl. CBR of
3.00% starting from 2024

Source: Company Information
Investor presentation

April 2024

MREL Targets and Plans as of March 2024

35.2%

31.9%
27.6% 29.8%
25.3% 23.7%

) 21.5% =1 20.5%
P i
1 1 1
1 1 1
1 : :
F ]

in RWA % in RWA %

(2024 EOY) (2025 EQY)

® MREL ratio (incl. CBR) ™ MREL target (incl. CBR)
Sub MREL ratio (incl. CBR) mSub MREL target (incl. CBR)

= MREL targets are based on official requirements of NBH as of
March 2024

= No issuance need in 2023

= Gross issuance plans in 2024: EUR 300mn Senior Preferred Green
International Bond

19
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% Euiflf(eisen HU macroeconomic fundamentals supported by high investment ratio, strong
an

employment and restoring of CA balances in 2023

HU GDP aligned with regional peers in 2023 HU investment ratio above region (2020-2023), low
unemployment kept at ~4%
Real GDP % change
cz HU PL B SK HU Unemployment rate
7% ¢ oo,
Investment ratio (GDP %) HU mSK mPL mCZ
4.9% 4.6% 5.1% 0, 28.2%
4.0% 3.5% 26.5% |l 21.2% :
3.5% 3.1%

26. 5% 26 8%
3.2%
2.4%

21 5%
17% 17% 22%02.1% 2.1% 9 5%
11% 18.3% 17.5%
I B
"0-8%0.7%
2021 2022 2023 2024f 2025f

2020 2021 2022 2023
Relatively high share of manl.Jfacturlng segment within HU CA surplus in 2023 mainly driven by normalizing energy prices
economic output
Transportation
CDP/segment 2023VE " Employment by Sector: Current Account Balance (% GDP)
% Science 5.3 Manufacturing 20.8%
10.2 27.6 Trade & Repairs 12.9% 0.2
Construction
m Public Admin 8.7% 3
Public Admin. 7.6 Construction 8.3% ) 35
Education 7.8% ’
121
-7.7
Real Estate m Manufacturing (as of ~25%
automotive industry = ~7% of GDP) 2020 2021 2022 2023
Trade & Repairs

Source: Hungarian Central Statistical Office, European Central Bank, Eurostat, RBI Research

Investor presentation April 2024
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) 4 Egirflffise“ Steady decrease of inflation from 23'Q1 and normalizing rates

Steady decrease of inflation currently at 3.7% after peak Gradual convergence of rates towards region

in Q1, 2023
M BUBOR PRIBOR ——ROBOR
()
CPI (eop., % yoy) CPI (avg., %
26.4% yoy)
7.68
3.8 35 i
% o =G 5.53
o o o o b = = = N [ [ (o m m (32] m < <
TH S HFERBRRRSS we oow STFERFEEEANAAAGRE ST
c £ > = 4o > € = > = @6 > ¢ = g 3 U g & 2 Y 5 & 3 © g 3 v § ¢o
O 3 O 3 O - - (o) O - O =S5 O
325 § 2382258 2 832 o« °© 5 = o< © 5 < °© 5 <

Steadily decreasing rates throughout the years Strengthening HUF currently ranges at 380-400 vs EUR

3X6 6X9 9X12
20 CzK HUF PLN EURHUF exchange rate
110%
16
o,
12 6.99 105% ,08.4
m 100% 395.3
0,
6.70 95% 380.1
90% :
PRORDOD DD DD P PP D TEIII T IT QAT QR I
F ST YO RO LSS 8 3 9§ S 2 5 8 353 9 298 38 5 2 5
P LA SR SRV R R 2 383822 &8 353 80 2838 ¢33
Source: Hungarian Central Statistical Office, Central Bank of Hungary, Czech National Bank, National Bank of Romania, Eurostat, Bloomberg, RBI Researc

>
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% Eaiflf(eisen HU government policy to stimulate growth, through lending driven
an consumption, Asian FDI and EU funds

Significant investment in HU from Asian FDI mainly driven by 13bn EUR funds expected to be unblocked from the Cohesion Fund
battery/EV industry

Total FDI (2020-2023) Cohesion Fund ';:g fv:zfr'tE 3 RRF Loan
EUR 14.3bn EUR 22bn EUR 6.5bn EUR 3.9bn
Asia Other 13 bn 6.3bn 2.7 bn Milestones & Super milestones
EUR 14.1bn EUR 0.2bn
Horizontal enabling conditions + * First tranche (~EUR 780mn) received
additional requirements in 2024 Q1
EUR 10.1bn EUR 3.5bn EUR 0.5bn December can be drawn down without milestone
« ~EUR 2 bn fund is unblocked in 2024 Achievement (~ EUR 920mn, in two
) , March tranches: 1. ~EUR 450mn in January
* In terms of .|nvestment type, suppliers and battery 2024 2. EUR 470mn in 2025)
are the considerable segments * Recent update (12 March 2024): EP's

legal affairs committee took the
Commission to court over the 10.2 bn
EUR payoff

* As per the EC: HU was in line with the
requirements of horizonal enabling
conditions - expected to defend their
perspective on court

Source: RBHU Research, Hungarian Investment Promotion Agency )
Investor presentation April 2024 23
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Bank
35% 37%
44
173 o0
143
20Q1
30%
A
670
20Q1

Strong subsidized lending programs with focus on SME and family support

34%

36
155

367

20Q3

66%

20Q3

New household loans in the credit institution sector

B Other Babyloan’
39%
33% 32% 31% 28% 31% D 33%
74 72 193
151 139 82
33 35 123 142 120
147 137 H = 104

211 21Q3 22Q1 22Q3

New corporate loans in the credit institutions sector

62%

58%
~ 0,
47_ 0 43%
< 30% b i
20%
1217 d 1074
21Q1 21Q3 22Q1 22Q3

Note: (1) Prenatal baby support loans are state supported loans for families to support childbirth. Source: Central Bank of Hungary

Investor presentation

April 2024
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é E

Ratio of subsidized loans (RHS)

Bn HUF

Subsidized housing loans

21% 24%

23Q3

Bn HUF

48%

23Q3

24
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x Raiffeisen

sl stability indicators

Balanced banking sector assets and liabilities

Assets Liabilities
23YE (74 765 Bn HUF) (74 765 HUF Bn)
Other Loan Equity
Retail % Fl ‘ Corporate
()
24% Other Liabilities —

Corporate 17% Debt @
Securities
Retail
Other Deposits
Other Assets FI
Decreasing NPL trend continued
NPL ratio
4.1%
3.5%
3.2% 3.2%
2.6%
2019 2020 2021 2022 2023

Source: Central Bank of Hungary

Investor presentation April 2024

Healthy HU banking sector with balanced structure, low NPL and high

Consistently high capital adequacy ratios

CET1ICAR ETIER1CAR = Total CAR
18.4% 19.4% 19.6% 19.1% 19 0%
16.4% 17.4% 8.1% 17.5%
16. 3%I 17 1%I 17. 8%I 17. 3%I 16 B%I
2019 2020 2021 2022 2023

LCR is well above the 100% statutory requirement
Liquidity Coverage Ratio (LCR)
220%

214% 210%
164% 167%
Min. statutory requirement = 100%
2019 2020 2021 2022 2023

26



9¢ Raiffeisen Loan to deposits ratio stable at 80%, retail lending penetration below

Bank .
regional average
Steady growth continued in both deposits and loans with a Diversified deposit structure with ~30-40% retail and ~40%
persistent ~80% L/D corporate segments
Bn HUF
. Deposits by sector
Deposit 48 367
[ Loan | 43 810 Households m Corporates Fl's GOV's mother
=l 40 097 39 265
34 685 p6 265
25 531 X 14% 10% 11(1)%
39% 35% 36% 34% 32%
2019 2020 2021 2022 2023 2019 2020 2021 2022 2023

HU household credit to GDP remains lower than V3 average

Hungary -——EUaverage -—V3 average %
(+]

HU Corporate' debt penetration to GDP is in line with the V32 average
Hungary -——EU average -—\V3average

* 55|

Ef _—— ~— _En 35.1)

m 16.7
14.0 13.9

:

171 16.3
o Ny WQ.V AR\ $'®>' >N ,Q.V MRS ,f,.V AR\ oY &N f»°‘\' > QN ,i\,\ > Q> 'iv\' > ’{,,_\ NUIRN
S S S S S S S S S A
Note: (1) Non-Financial Corporations, (2) Average of data representing the Czech Republic, Poland and Slovakia. Source: Central Bank of Hungary .
April 2024
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High share of NIl and NCI in revenue composition

Revenue composition

Net Interest Income and Fees & Commissions H Other

= == -+ 2B

92% 96% 94%

92% 90%

2019 2020 2021 2022 2023

9% improvement in profitability in 2023 YoY
Return on Equity

19.7%

13.1%

1.4% 10.6%

6.4%

2019 2020 2021 2022 2023

Source: Central Bank of Hungary
Investor presentation

Outstanding 2023 sector profitability driven mainly by NIl growth

Extraordinary ~2 000 bn HUF consolidated profit reached in

2023
Profit After Tax Bn HUF
1929
694 804 839
385
2019 2020 2021 2022 2023
Outstanding Net Interest Income with > 3 000 bn HUF
Bn HUF
Net Interest Income 3304
2499
1658
1278 1410
2019 2020 2021 2022 2023
April 2024 28
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Mn EUR

15 662 16334

oTP
Mn EUR

27 967 28 162

oTP

#6 customer lending position kept in 2023, while customer deposit base

increased above competition YoY

10 833 11469

MBH

16 400 18174

MBH

5879 6764

K&H

9515 9610

K&H?

Customer Loans

5525 5757

Customer Deposits

8722 8243

5142 35676

UniCredit

7203 8120

UniCredit

4577 4607

-

Raiffeisen

7257 7801

=

Raiffeisen

2022 = 2023

3292 3719

cip?

2022 m 2023

5335 6245

2
CiB

Note (1): K&H represents the Hungarian subsidiary of KBC Group (2): CIB represents the Hungarian subsidiary of Intesa Sanpaolo Group. Source: 2022YE Financial Statements & Quarterly Group Investor Reports 2023Q4

Investor presentation
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% Raiffeisen RBHU continues as top performer with 25.3% ROE driven by strong of net
Bank interest and commissions

Mn EUR ) )
Profit After Tax 2022 m2023 Return on Equity’ 2022 m2023
791
25.3%
20.2%
39 479 22. 7% o
14.2% 22
15.6%
12.7% 12.5% 1.7% 13.1%
227 217
92
P MBH Erste Raiffeisen UniCredit OTP MBH Erste Raiffeisen UniCredit CIB3
Mn EUR
" 2022 m2023 Mn EUR 2022 m2023
1477 Net Interest Income Net Fee and Commision Income
515
1130
452
1055
912
408
I | W 3“I ml I I 7 ml T
OTP MBH Erste Raiffeisen UniCredit CIB3 OTP Erste Raiffeisen UniCredit CIB3

Note: (1) ROE calculations were based on the following methodologies: OTP: adjusted RoE based on the disclosure of Summary of the full-year 2023 results, Erste & Raiffeisen & CIB: 23YE PAT/((4Q22 Equity+4Q23 Equity)/2), K&H &

Unicredit: 23YE PAT/23Q2 Equity (2): Represents the Hungarian subsidiary of KBC Group (3): Represents the Hungarian subsidiary of Intesa Sanpaolo Group. Source: 2022YE Financial Statements & Quarterly Group Investor
Reports 2023Q4 .
Investor presentation April 2024 30



e Egirflffise“ Investment Highlights

« Sixth largest player by assets with more than 30 years presence in

Established Franchise the HU market

« High profitability with appropriate capital adequacy ratios,
integral part of RBI Group , A3 Stable rating by Moody's

Portfolio quality & Risk control mainly mortgage covered retail loans

« Very strong liquidity position, Multiple-Point-of-Entry (MPE) chosen

Liquidity & MPE Strategy as resolution strategy

Strong capital position &
Profitability

} « Excellent loan portfolio quality kept with very low corporate PD,

Investor presentation April 2024 31



e Egirflffise“ Investment Highlights

« Steady increase in green loan volumes with a significant pipeline in

ESG commitment .
clean transportation and renewable energy

Strong macroeconomic

« Recent GDP growth aligned with peers, while maintaining stron
fundamentals 9 g P 9 9

economic fundamentals

- Solid Hungarian banking sector with very high 2023 profitability

Attractive Sector and strong stability indicators

Investor presentation April 2024 32
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Executive Summary
Overview of Raiffeisen Bank Hungary

ESG & Sustainability Framework

Group Resolution Strategy and Implications for
RBHU

Hungarian Macroeconomic Environment
Hungarian Banking Sector

Appendices

April 2024
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Approval process is on track: All relevant filings submitted,
in particular with European competition authorities and
Central Bank of Russia

Financial impact at closing

CET1 ratio excl. Russia
. © -125bps
4

CET1 EUR +1.2 bn .
expected at closing

RWA EUR +1.2 bn

STRABAG equity participation going forwards

» Consolidation at-equity: RBI's share of STRABAG net income and OCI increase
book value of the participation and are reflected in RBI P&L and OCI

> Quarterly impairment testing using higher of Value in Use and the share
price on the Vienna stock exchange

Source: RBI Investor Presentation 2023
Investor presentation

Steadily decreasing business activity in Russia

Reducing business activity further

Loans to
2> EUR/USD: no new lending and run-off of customers
existing portfolio in Russia
> Actively steering to reduce deposit volumes
2 Trade and export finance restrictions
Reduction in payments
. RWA
2 Volumes capped at pre-war levels; market share . .
down over 50% from peak in Russia
under IFRS

> Strict country and industry policies

> All Russian caorrespondent banks terminated
(excl. Raiffeisenbank Russia)

LCR

Loan/ deposit
324 £ur 7.2bn i/ dep 43%
ratio
... cushion to
26/01/2024 100% LCR 31/12/2023
STRABAG - Overview STRABAG

» Market leader in Austria, Germany, and CEE

» Stable business profile supported by focus on transportation
infrastructure, public customers, and limited residential construction

» Strong order backlog at 1.3x expected annual output
> Solid balance sheet with a structural net cash position

RBI Group Core excl. Russia

Assets Liabilities + Equity

€ Equity participation in STRABAG SE | @ EUR15bnincrease
valued at EUR 1.4 bn i in equity

€@ withheld STRABAG SE dividends for FyY
2021/2022 (EUR 83 mn)

EUR -1.8 bn impact on Raiffeisenbank Russia equal to the purchase
price of STRABAG shares, withholding tax (EUR -266 mn) on
dividend to head office

April 2024

! Eur38mn
-56% last I
six quarters Net-cross
| border
' | exposure as
Q2/22 in EUR bn, quarterly Q4/23 | of 18 January
Q4/22 eUr 16.3 bn
EUR -2.3 bn Q4/23 - eur 14.0 bn
down y-o-y i
Op. & Market Credit Liquidity FX
y-0-y RWA RWA placement  impact
AEURbn +13 -20 +23 -38
CET1 ratio
24.02¢% EUR 1,767 mn
local standard actual,
after dividend in kind 31/12/2023, ... above local
incl. Q4/2023 profit requirement of 8.00%

34



XK Egi,f,ffise" EUR/HUF Rates applied

EUR/HUF  330.58 363.90 351.68 400.87 382.80

Source: Company Information _
Investor presentation April 2024
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